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IIL/ SEC/ SE/ INTM/ 234 Date: 19th May, 2026 
Corporate Relations Department The Manager Listing Department 
BSE Limited National Stock Exchange of India Ltd 
1st Floor, New Trading Ring Exchange Plaza', C-l, Block G, 
Rotunda Building, P J Towers Bandra - Kurla Complex, 
Dalal Street, Fort Bandra (E), 
Mumbai - 400 001 Mumbai - 400 051 
Scrip Code- 544046 Symbol: INOXINDIA 

Subject: Annua l Secretarial Compliance Report for Financial year ended 
31st March, 2026. 

Dear Sir/ Madam, 

Pursuant to provisions of Regulation 24'\ of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular 
CIR/CFD/ CMD1/ 27/2019 dated 8th February, 2019, please find enclosed herewith copy of the 
Annual Secretarial Compliance Report, issued by the Secretarial Auditor of the Company, 
M/ s. Samdani Shah & Kabra, Practicing Company Secretaries for the financial year ended on 
31st March, 2026. 

We hereby request you to take the above information on your record. 

Thanking you, 
For INOX INDIA LIMITED 

ClN No. : 199999GJ1976PlCOI8945 INOX INDIA LIMITED II 
9th Floor, K P Platina, Race Course, Vadodara • 390 007. Gujarat, India. 1 Tel.: +91265 6160100 1 Fax: +91265 2341449 1 inox@inoxeva.com 1 www.inoxeva.com 



Secretarial Compliance Report 
For the Financial Year ended March 31, 2026 

Samdani Shah and Kabra 
Company Secretaries 

[Pursuant to Regulation 24A o[ SE81 (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with Chapter IV -Section IV-A 0[5E81 

Master Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30-01-2026 ("Master Circular")) 

We, Samdani Shah and Kabra, Company Secretaries, have examined (a) all the documents 

and records made available to us and explanation provided by INOX India Limited having 

CIN: L99999GJ1976PLC018945 ("Listed Entity"), (b) the filings / submissions made by the 

Listed Entity to the Stock Exchanges, (c) Website of the listed Entity, (d) any other document 

/ filing, as may be relevant, which has been relied upon to make this certification, for the 

Financial Year ended March 31, 2026 ("review period") in respect of compliance with the 

provisions of: 

A. the Securities and Exchange Soard of India Act, 1992 ("SESI Act") and the Regulations, 

Circulars, Guidelines issued thereunder; and 

B. the Securities Contracts (Regu lation) Act, 1956, rules made thereunder and the 

Regulations, Circulars, Guidelines issued thereunder by the Securities and Exchange 

Soard of India ("SESI"); 

The specific Regulations, whose provisions and the Circulars / Guidelines issued thereunder, 

have been examined for the review period, include:-

a. SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR 
Regulations, 2015"); 

b. SEBI (Issue of Capital and Disclosure Requirements) Regu lations, 2018; However, there 
were no actions / events pursuant to these regulations, hence not applicable. 

c. SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011; 

d. SEBI (Buy-back of Securities) Regulations, 2018; However, there were no actions / 
events pursuant to these regulations, hence not applicable. 

e. SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021; 

f. SEBI (Prohibition of Insider Trading) Regulations, 2015; 

g. SEBI (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the 
Companies Act, 2013 and dealing with client; 

h. SEBI (Depositories and Participants) Regu lations, 2018; 

i. SESI (Issue and listing of Non-Convertible Securities) Regulations, 2021; However, there 
were no actions / events pursuant to these regulations, hence not applicable. 

J. SEBI (Debenture Trustees) Regulations, 1993; However, there were no actions / events 
pursuant to these regulations, hence not applicable. 

and based on the above examination, we hereby report that, during the review period: 

i. The listed Entity has complied with the provisions of the above Regulations and 

Circulars / Guidelines issued thereunder, except in respect of matters as specified in 

Anne)(ure -I to this Report. ~\ SH Alt <f 
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Samdani Shah and Kabra 
Company Secretaries 

ii. The Listed Entity has taken actions to comply with the observations made in previous 

reports as specified in Annexure - II to this Report . 

iii. The compliance status of the Listed Entity with 'the requirements is as specified in 

Annexure - III to this Report . 

iv. The listed Entity is in compliance with the disclosure requirements of Employee Benefit 

Scheme Documents in terms of Regulation 46(2)(za) of the SEBI LODR Regu lations, 2015. 

Assumptions and limitation of scope and review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and 
information furnished, are the responsibilities of the management of the listed Entity. 

2. Our responsibility is to report based upon our examination of relevant documents and 
information. This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial records and books 
of account of the listed Entity. 

4. Th is report is solely for the intended purpose of compliance in terms of Regulation 24A 
(2) of the SEBI LODR Regulations, 2015 and is neither an assurance as to the future 
viability of the listed Entity nor of the efficacy or effectiveness wit h which the 
management has conducted the affairs of the listed entity. 

Part 
Samdani Shah and Kabra 

Company Secretaries 

FCS No.: 3677 I CP No.: 2863 

ICSI Peer Review No.: 7619/2026 
ICSI Unique Code: P2008GJ016300 
ICSI UDIN: F003677HOOO350342 

Place: Vadodara I Date: May 13, 2026 

Encl.: A/a 
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Samdani Shah and Kabra I Company Secretaries 

Annexure - I 

The Listed Entity has complied with the provisions of the above Regulations and Circulars/ Guidelines issued thereunder, except in respect of matters as specified below: 

Compliance Requirement 
(Regulations I Circulars I 

Guidelines including specific 
clause) 

Regulation / 
Circular No. 

Deviations 
Fine 

Action Taken by Type of Action Details of Violation i Amount , 
(In Rs.) 

Observations/ 
Remarks of the 

Practicing 
Company 

Secretary r pCS") 

Management 
Respon~e 

f 
f Remarks 

Every listed entity shall submit a!Securities and Non·submission 0 BSE LImited I"8SE") FIRe levied bY,The SCR filed in XBRl:RS. S2,OOO/· iSCR lor the financial !SCR for the financial: 
Seaetar;al Compliance Report in:bChange Board of the Seaetar'al BSE vide emai'iutility by the:(e~cludin8 ivear ended March 31, ivear ended March 31,: 
both PDF and XBRl format, to the:lndia (UstingCompliance Report dated June 26,iCompany on BSE !GST)(aSOn i202S in XBRl Ulihtyi202S in X8Rl Utility: 
stock e~chan8es, within Sixty days!Obligations and ISCR) in )(BRl Utility 202S, per SEBI:portal dated May 30,:June 26, ! not submitted to the ifiled on May 30, 202S, 
from end of the each financial year. [DiscloSure to the Stock Master Circular:2025 was not:2025) i stock exchange!not reflected on 8SE! 

! Requirements) Exchange within 60 No.SEBI/HO/CfD !reflected due to some! iWithln speclfied jdue to some technital 
: Regulations, 2015 Isixty) days from the /PoD2/CIR/P/OlS !technlcalglitches.· !timeline, due 10 some!glilches. : 
j("SEBI listing end of the Financial 5 daled! : !technlcalglitches.! ! 
!Regulations") - Year, as per email November 1l,!BSE vide its email: iThe Company has! 
[Regulation 24(2) re<:eNed from the 2024. idated June 26, 2025, : ;submlttedSCRtoBSEin; 
~ read with circular BSE. [imposed a fine of Rs. i lXBRl utility on June 27.i 
ino. ClR/CFO!CMO :50,000/- (e~cluding ~ 12025 and paid the flnel 
11/27/2019 dated 
lFebruary 08, 2019 

consequent 
icirculars issued by 
!the stock , 
jexchanges. 

!GST) I" 
:compliance 
!submission 01 

non-; 
W;lh ~ 
5CRl 

jamounting to Rs. 

!61.36O/- (inclusive of 
iGST) dated July 3, 2025. 

i pursu~nt to SE81 j 
!Master Circular No.1 
:SEBI/HO!CFD/pOD2/C l 
!1R/P/015S dated ~ 
lNovember 11, 2024. i 

_ ..... ~ .. _ ........... ~ ........................ ~ .... _ ....................... L ....... ___ ..................... '-_______ -'-______ --' ..... _ ...................... _ .. ~ ................................ _ ................................. L ......................................... L ...... __ ................................ ~ ___ _ 
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Samdani Shah and Kabra I Company Secretaries 

Annexure - II 

The Listed Entity has taken the following actions to com ply wi th the observations made in previous reports: 

Observations made in the 
Observations I Remarks of the 

secretarial compliance report for the 
PCS in the previous reports 

year ended March 31, 2025 

Compliance Requirement 
(Regulations I Circulars I 

Guidelines including specific 

clause) 

Details of Violation I 
deviations and actions taken I 
penalty imposed, if any, on the 

listed Entity 

Remedial actions, 
if any, taken by the 

Listed Entity 

Comments of the PCS on the 
actions taken by the Listed Entity 

In-principle approval of Iheiln-principle approval of the recognized The Listed Entity shall obtain the in- In-principle appro~al of the Consequent to The Company has obtained the 

recognized stock exchanges, where:stock exchanges, where the shares of the principle approval of the recognised recognised stock exchanges, where application made for requisite in-principle approval from 

the shares of the Company are listed,:Company are listed, has not been stock exchanges where the share of the shares of the Company are in-principle approval the recognized stock exchanges on 

has nOI been obtained, as required:obtained, as required under Regulation the Company are listed prior to the listed, has not been obtained, as with the stock July 14, 2025 and is now in 

under Regulation 12(3) of SEBI (Share: 12(3) of SBEB & SE Regulations. As on the grant 01 options. required under Regulation 12(3) 01 exchanges, the compliance with Regulation 12(3) of 

Based Emplovee Bene/its and sweat:date of that report, the application for In· SBeS & SE Regulations. Company received in- SSEB & SE Regulations. 

Equity) Regulations, 2021 ("SBEB &:principle approval was made and was SBEB & SE Regulations - Regulation 
SE Regula t ions" ). As on the date o(pending wi th the Slod Exchanges. 

thaI report, the applicaliOfl for In-: 

principle approval was made and was: 

pending with the Stock Exchanges. 

12(3). 

principle approval of 

However, the SSE warned the the recognised stock Hence, the observation stands closed 

company that such non-compliance exchanges on July 14, effeaive from July 14, 2025. 

has been viewed seriously and the 2025. 

Company was advised to be careful 

in future to avoid recurrence of 

such lapses. 
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Samdani Shah and Kabra I Company Secretaries 

Annexure - III 

Compliance Status of the Listed Entity with the following requirements is given hereunder: 

s,. Compliallce 
ObservatiollS! Remarks by 

Particulars Status 
No. PCS 

(Yes! No! NA) 

1 Secretarial Standards: 

The comp liances of the listed Ent ity are in accordance with the app licab le Secretarial Standards (SS) issued by the 
Yes 

Institute of Company Secretaries of India (ICSI). 
--

2 Adoption and timely updation of the Policies: 

(al All applicab le policies under SEBI Regulations are adopted with the approva l of Board of Directors of the Listed 
Yes --

Enti ty. -
(bl All the policies are in conformity with SEBI Regulations and have been reviewed and timely updated as per t he 

Yes 
Regulations / Circu la rs / Guidelines issued by SEBI. 

--

3 Maintenance and Disclosure on Website: 

(al The listed Entity is maintaining a functional website. Yes --
(bl Timely dissemination of the documents / information under a separate section on the website. Yes --
(el Web-links provided in Annual Corporate Governance Reports under Regu lation 27(2) of the SEBI LODR 

Regulations, 2015 are accurate and specific w hich re-directs to the relevant document(s) / section of the website. Yes --

4 Disqualification of Director: .. 
None of the Di rectors of the listed Entity are disqua lified under Section 164 of the Companies Act, 2013. Yes --

S Details related to Subsidiaries of listed Entity have been examined with respect to: 

lal Identification of Material SubSidiary Companies. Yes --
(bl Disclosure requirements of Materia l as we ll as other Subsidiaries. Yes --

6 Preservation of Documents: 

The listed Entity is preserving and maintaining records as prescribed under SESI Regulations and disposal of records as 

per Po licy of Preservation of Documents and Arch ival policy prescribed under SEBI LODR Regulations, 2015. Yes --

-< 
,,~ 1;-

'" ~ ~ 
~ ~ 
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Samdani Shah and Kabra I Company Secretaries 

7 Performance Evaluation: 

The listed Entity has conducted performance evaluation of the Board, Independent Directors and the Committees of 

the Board at the start of every Financia l Year (FY) / during FY as prescribed in SEBI lODR Regulations, 2015. 

8 Related Party Transactions: 

(a) The Listed Entity has obtained prior approval of the Audit Committee for all Related Party Transactions. 

(b) In case no prior approval obtained, the Listed Entity has provided detailed reasons along with confi rmation 

whether the transactions were subsequently approved / ratified / rejected by the Audit Committee. 

9 Disclosure of Events or Information: 

The Listed Entity has provided all the requi red disclosure(s) under Regu lation 30 alongwith Schedule III of the SEBI 

lODR Regulations, 2015, within the time limits prescribed thereunder. 

10 Prohibition of Insider Trading: 

The Listed Entity is in compliance with Regulation 3(5) and 3(6) of the SEBI (Prohibition of Insider Trad ing) Regulations, 

2015. 

11 Actions taken by SEBI or Stock Exchange(s), if any: 

No Actions taken against the Listed Entity / its Promoters / Directors / Subsidiary(ies) either by SEBI or by Stock 

Exchanges (including under the Standard Operating Procedures issued by SEBI through va rious Circu lars) under SEBI 

Regu lations and Circu lars / Guidelines issued thereunder except as provided under Annexure I and II. 

12 Resignation of Statutory Auditors from the Listed Entity or its material subsidiaries: 

In case of resignation of statutory aud itor from the Listed Entity or any of its material subsid iaries during the review 

period, the listed Entity and / or its materialsubsidiary(ies) has / have complied with paragraph 6.1 and 6.2 of Section 

V-D of Chapter V of the Master Circu lar on compliance with the provisions of the SEBI lODR Regu lations, 2015 by 

listed Entity. 

13 Additional Non-compliances, if any: 

No additional non-compliances observed for any of the SEBI Regulations / Circulars / Guidance Note(s) etc. except as 

reported under Annexure - I. 

A5CR IIL202526 
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Yes 

NA No such case 

Yes 

Yes 

Yes 

NA No such case 
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