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Corporate Relations Department The Manager Listing Department 
BSELimited National Stock Exchange ofIndia Ltd 
1st Floor, New Trading Ring Exchange Plaza', C-l, Block G, 
Rotunda Building, P J Towers Bandra - Kurla Complex, 
Dalal Street, Fort Bandra (E), 
Mumbai - 400 001 Mumbai - 400 051 

Scrip Code- 544046 Symbol: INOXINDIA 

Subject: Outcome of Board Meeting held on 4th August, 2025. 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"), we wish to inform you that, the Board of Directors of the 
Company at its Meeting held today i.e. August 04, 2025, inter-alia, has considered and approved 
the following matters: 

1) Unaudited Standalone and Consolidated Financial Results and Limited Review Report issued 
by the Statutory Auditors for the quarter ended 30th June, 2025, alongwith Press Release which 
are attached herewith as Annexure -A. 

2) The Board has taken note of the fine imposed by BSE Limited amounting to ~52,000/­
(excluding GST and TDS as applicable), for non-compliance related to non-submission of 
Annual Secretarial Compliance Report in XBRL format. The Board has also taken note of the 
fact that the Company had already complied with the requirements by submission of Annual 
Secretarial Compliance Report XBRL on 2~ June, 2025 and paid the fine to the exchange. 

The above information shall be made available on the website of the Company at www.inoxcva.com. 

The meeting of the Board of Directors commenced atS.o( p.m. and concluded at S. If\' p.m. 

You are requested to take the same on your record. 

Thanking you, 

Yours faithfully, 

FOczq~ .. 
Jaymeen Patel 
Company Secretary & Compl 

Encl: As above 
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S R B C& co LLP 21st Floor, B WinCj, Privilon 
Ambli SRT Road, B ~hind Iskeon TemDI ~ 

Chart~red Accountants 
Off SG Highway, Ahmedabad - 380 059, India 

Tel: +91 79 6608 3900 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results ofINOX India 
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
INOX India Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of INOX India 
Limited (the "Company") for the quarter ended June 30, 2025 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEm (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with thc 
recognition and measurcment principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial RepOlting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued theretmder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations, The Statement has been approved by the Company 's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, -'Review ofInterim Financial Information Performed by the Indcpendent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of Tndia. This standard requires that we plan and perfonn the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures, A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that wc would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion, 

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with thc recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards ('Ind AS ' ) specified under Section 133 of the Companies 
Act, 2013 as amendcd, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in telms of the Listing 
Regulations, including the manner in \vhich it is to be disclosed, or that it contains any material misstatement. 

o,-SRSC & CO LLP 
hart red Accountants 

CA Firm registratioll lIumber: 324982ElE300003 

per Santosh 
Partner 
Membership 0,: 093669 

Place of Signature: Ahmedabad 
Date: August 04, 2025 

S R B C & co LLP, . Umit. d U.blHty p" t oor"'ip with LlP Id""tily No , AAB -4)l8 
R<I/d . 0111<_ : 22 . C...""" Slr • • t, Bloc . ' fl' , 3rd rIoc r, K<>I , ol"-700 Ol & 
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IHOX India Limit~d 
Registered Office: 9th Floor, I( P Platlni, Race COllrse, Vadodilra-390 007 

CIN: L99999GJ1976PlC018945 

~hone : 0265-6160100 email: setretilriar.in@lno~cvi.com 

Statement of Unaudited Standalone ~1n;lOdal Results for the Quarter ended 30th June, 1.025 

, , 
" '" 

Particulars 

Othe r income 

Tctal Income (I + HI 

IV E~penses 

Ccst cf M.teri"l. Consumed 

Changes in In~entaries of Fini$hed goods and 5emi Finished Goods 

Employee Benefits E~pense [Refer note 3) 

Finance Costs 

Depreci.tion and Amortisation Expense 

Oth", expenses 

Captive Consumption of Material 

Total Expenses IIV) 
V Profit before exceptional items and lu (lli . IV) 

Vt Exception"lltems - Income (refer note 6) 

VI! Profit before tax IV + VI) 

VIII 1 ''''''P'"''' 

" , 

" 

(1) Current tilX 

(2) Deferred tax Charge/(Credit) 

(3) Tax adjust ment pertaining to earlier years 
Profit ~fter till( forthe perIod (VII _ VIII) 

other comprehemive (loss){OCI) 

A Items that will be reclassified 10 profit & loss 

B It"ms thilt wil! not be reclas.ified tc profit & loss 
(I)Re·me~surl!ml!nt (10S5) on the Defined Benefit Plans 

(ii)Taxon~oove 

Other comprehensive (loss) forthe period IX) 

I"'"'' ",m,,,,h,.,, .. income for the period (IX + Xl 

I '" 
E~rnings per equity share· I~a~e V~lue 01 ~ 2 each)(Ncl annualised) 

Basiclinlt) 

Diluted (in It) 

I Xlll 

"V 
Ipald up EqUity Sh~re Capital [Face Value 't 2 each] 

I 

'AO, ~ in'tl;Jkh,ur ~SSI ..... " 
10th June, 2025 31st March 2025 30th June, 2024 

on_" 

12,695.44 17,582.69 11,307.15 

_{:~~.::) (1,783.16) 1,571.49 
3,231.92 l,833.65 2,463.40 

62.96 124.10 187.76 

71933 679.42 532.37 

31st March 2025 

57,537.19 

.[,,3:" 
10,498.70 

814.09 

2,375.81 

r~99"39Li:fi-U0t-~*f_ , -----+,~*i-. - -dl:lll'[n *j_", 

6.65 

6.64 

1,815.27 

2,074.S8 

141.27 

""'"' 

7.18 

7.16 

1,815.27 

1,685.14 ,m", 

(38.69) 

9.74 

5.86 

5.85 

1,815.21 

7,071.58 

613.12 

(97.04) 

24.42 

24.80 

24.73 

1,815.27 

88,273.!l1 



Notu: 

1 The Statement of UnalJdited Stanealone finan[i al r~l ults ("rhe Statem~ nt") of INOX India limitro ("the Companv") have been r~~iewed by the Audit Committee and 

ilpproved by the Board of Director, in their respective meetings held on 4th August, 2025 

2 The Statutory Auditor, have carried out limited review of Standalone finandal results ollhe Company for the quart~r emled on 30th June, 2025_ 

3 Share-Based p~ym"nls: 
The Nomination and Remuneration Committ~~ (NRC! of the Company at its meeting held on 8th August 2023 and 7th February 2025 gr~nted 3,64,895 and 7,593 

stock options, respecti~ely, to the employees ot the Company Vide letter dated lst August 2023 and 9th February 2025_ Ea ch stock option converts Into one equity 

share of the Company on exercise. The options are granted at an exercise prke of Rs 2/- per option. Tho! options grant~d ut\de, t!"le plan will vest with employee> at 

th~ ~nd oftn ird ~ear from the grant date. The Exercise Period In respect of a V~sted Option wiM b~ subject to a ma~imum period of 4 (Four) years commencing f rom 

the date of Vesting. The wm~nsation costs of stock options granted to employees are a,'ount~d using the fair ~31ue m~thod over ~esting period classified as 

Employe<': benefits e.pense_ 

4 S~sment Information 

The Company is having on" one reportMlIe business segment in a<;cordarKe with 100 AS 108 on "Operaling segment" i.e. Cryogenic tanks for l;quified sases, 

disposable cylinders etc. 

5 Figures for the quarter ended 315t March, 2025 represents Ih~ difference between the audited figures in respect of the full financi ~ 1 year and the published 

unaudited fjgur~s of nine months Md~d 31st ~cem~r, 2024 which were subject to limited review by tile Auditors_ 

6 During th~ year ended 31st March, 2025, the Company's USA subsidiary, I.e. Cryogenic Vessels Alternatives Inc, USA" lCVA) (which had been ~oIuntary wound 

up/liquidated in the earlier years) had ~ntered into a settlement agreement dated 7th October 2024 in r~spect of past years daims which was filed on a CVA', 

CU'ilomer in USA. The Silid sett lement pertijined til certain trade related dispute of earli ~ r years. Pursu~nt to such agre~ment, CVA Inc was guarantero settl~ment 

amount of US$ 8S0,013 (0.: 717.25 lakh) (net of leg,,1 fees and expenses accrue to the legal firm) which was r~cei~ed by the Company. eVA irK was wound up bV the 

Company in the earlier years, in finarKial year 2019-20, "s it had in<:urr~ busin~s.s losses including on "" nunt of op~rational customer d~ims. The lo$S~s ir..:urred 

by the eVA Inc were born~ by the Company by way of write off of oul,tanding v. lues of loans and in~estment s In equity and preference shares of eVA Inc which 

were fully provided in financial year :.>018-19. 

Accordingi'y, the settl~ment r~ceipt'i had be~n recognised as income In the books " nd classified~, Exceptional items in the Finanel ,,1 results for t he year ended 31st 

March, 2025. Further, as per the .foresajd S~tt""m""t ilgre~ment, CVA is also entitled to additional receipts 01 up to USS 1,OOO,()()() which is d ep~ndent on 

happening/non-happening of defined future events ami sam~ is not recognlsed in the hoo1:5_ 

~\)IA~ 

-'<8~ o BARODA ~ 

~ . :) 

For and on behalf of the BQ.;I rd of Dire(:to .. 

Parag Kulkarni 

he(uti~e direttor 

DIN: 00209184 

Place: VillaGe Mati Shadol, Sav~, Vadodara 

Dilte : 4th August, 2025 



S R B C& co LLP 
Chart ered A ccount ant s 

21st Floor, B WinQ. Privilon 
Ambli SRT Road, Behind Iskeon Temple 
Off SG Highway. Ahmedabad· 380 059, India 

Tel: +91 79 6608 3900 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of INOX India Limited Pursuant to the Regulation 33 of the SEBl (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
INOX India Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
INOX India Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as the "Group") for the quarter ended June 30, 2025 (the 
"Statement") attached herc"vith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporling" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Infonnation Perfonned by the Independent 
Auditor of the Entity" issued by the Institute of Chaltered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial infonnation consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular isslled by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statel11ent includes the results of the following entities: 
a. INOX India Limited - Holding Company 
b. INOXCY A Comercio E Industria De Equipmentos Criogenicos Ltda. - Whollv Owned 

subsidiary 
c. INOXCYA Europe B.Y. - Wholly Ov,rned subsidiaty 

5 R e c & CO l lP • • lI,,1iI. ~ lia biily Po.-In<,>Il lp with llP l" n1itv No. AAB·J31S 
R"ld. OUi , . : 22 , Cam" 51' ""1, Bloc~ "8' , ] r~ rloor. ~o"" t.-.. 700 Q 16 



S R Be & CO LLP 
Chartl!red Account;mts 

5. Based on our review conducted and procedures pcrfonned as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (' rod AS') specified under Section 133 of the Com panies Act, 20 13, as 
amended, read with relevant rules issued thereunder and other accounting princi ples generally 
accepted in Ind ia, has not disclosed the infomlation requ ired to he disclosed in tenns of the Listing 
Regu lations, including the manner in which it is to be disclosed, or that it conta ins any material 
misstatement. 

F9 S BC&COLLP 
C)lartet d Accountants 
I AI irm registration number: 324982E1E300Q03 

per Santosh a1 
P3liner 
Membership 0.: 093669 

Place: Ahmedabad 
Dale: August 04, 2025 



INOX Indj~ Limited 

Re, lste",d Office: 9!h Floor, K P PI"Una, Race Course, Vadodara-390 007 

(IN: L99999GJl!I16PLC018945 

Phone: 0265-6160100 email: secretariaLin@inoKcva.tOm 

5tatem .. ntofUn~ udited Consolidated Flnandal Result!! forQ'><IIterended 10lh June, 2025 

S., 
No, 

Pa<liculars 

, ; 

" Other iJICOIT1e 

'" Tola llJICome (I<-U) 

" Expense. 

COlt of Materials Con 'lIIlled 

:hilflge~ in Inventories of Finish ffi l oods and Semi Fi",shed Good , 
Employee Eleneflts Expense (Refer nete 3) 

Fin.rlCe Costs 

Depreciation aod Arnoniu tion Expense 
OIN>r expenses 

Captive Consumption of Material 

(IV) , Prolltbef,,", exceplinnai items ~nd t,n (111. IV) 

" Exceptional Item, - Inoome (refer nole 6) 

'" Prnfit before lax (V <- VI) 

VIII 
(1) Current ta" 
(2) Deferred t~ . (Credit)fCh~rge 

(3) T.x adjust"",nt p"tUlninc to ea rlie r yea" 

" Prnnt after t ax for the J"'riod (VII _ VIII) , I 1(00) 
I A Items that will be ",~I .. sified In pm'it & 10 .. 

Net galn/{1oss) dl.le to Foreign CllrrencyTr~sl~tion differe nces 

B Items th~1 will not be redas5ified to ,rnfit &. 10 .. 

(i)R e-mea.urement (10,,) On the Defined Benefit PI"ns 

(ii) hx on ~ bove 

Othe r comprehensive Income!(loss)forlht period (X) 

" 
, j)etiod (IX + X) 

, 
e P~;en:sts 

attrib\lt~ ble 10 : 

I ~wne rl of th e P ~ rent 
II ,merest< 

; 

' Ow~.,," 
, 

'" ElIrnln~s per equity sh"rl - (F; te V; lue of ~ 2 e~ch)(Nol annualised) 
B.sic (in~) 

Diluted (in"!) 

Xl1I "'" , [Fate Value ~ 2 e"ch] 

'" ; 

" "" ;"~", ; . """ 
30th June, 20ZS 31st M~rch 2025 30th June, Ul24 31st Marth 2025 

, 

':~:~:: '::::~ "::~:: ',""59 
, , 

14,341.61 18.268.70 11.36H4 5B.660.20 
,,"SOl (2 .586.57) 1.802.74 (910.40) 

3,387.91 2.939.43 2,615.28 11.004.53 
72.45 117.29 """ 654.45 

756.79 713.74 560.57 2.506.00 

~ ~ 
o"e;,,, 

~ W"," 

~ ~ ~Ol '~ 

1,951.15 2.07458 1.585.14 1,071.58 
(11.81) 

iiiiit "" "I 377.!l9 

,"CO>l 

16.67 5119 ,HC,", (130.54) 

(52.10) (:~:::) "~:~' (~:.~) 
lS.~ 3 9,74 

, 
, 

6,111.79 5,263.70 22,602.86 
5,111.79 6,551.32 5,253.70 22.W2.S6 

. . 

::::: 31.01 
~~~::;:: !:?~~~! 31.01 ,;0"'01 

. 

6,1)91.99 6,582.33 5,123.92 22,.399.70 
6,091.99 6,582,33 5,123.92 22.399.70 

. 

5.73 1.22 _,OC 24.90 

6.71 7.20 S.lS 24.83 

1.815.27 1,815.27 1,815.27 1,815.27 

85,553.99 



Note, : 

1 llle Statement of Un.udited Con.oll dcoted fln<tl1ci31 '~$lJlts (' th e S!a!~ ment'l of lN O)( Indl" "Im lted ("the Holdi"ll Company'l ilnd 115 lubsld iari es (the Com~"nv &I'd iU 
~ub~idiariu t<lse thi! r referred 10 lIS ' Ihe Group") have been reviewed by t h41 Audit CommlttlN! a nd approved b'(l~e ~rd 01 DIrector. m t heir respective meetings he ld on 
4th AUlIllS!, 2025 . 

l n., ShMory Auditors ruwe camed out limited ~of Corosolidatel:l flnano.l rnu ln of Ihe Comp"r1V forme quaner ended on 30th June, 2015. 

3 Strare-fI;rsed Pil'flTl'!nts: 

The No"";n~ion a nd Remu"",alion Comrnlnee (NilC) of the Holding (omp3fl'f I t Its meeUne held on 8th AUI"" 20l! end 7th february 2025 g,;mted 3.64,1195 and 7,593 

S10D: op!loos. res~. 10 Ille e~e} oj III. Company ";d,, Ielleo' ontd h t "'upm 2023 aoo 9th f l'lbru.ry 2025. f-chltOU option .......... m into 0'"' equity .11>.,. 
01 ttle t"IokIinl Componyon eoercl.<e. The options are Bunted at an eoer(l~ priu 01 lis 2/- poCo" option. Tht Ojl\.lons ,tinted under lhe pl;,n will ve:st willlemploye.e:s M the 
and 01 third yt~r from the , ra'" date. Tile EXNCise Period in respect of. VeJltd Option wM I be ..,bjKt to I malrlmtlm period of 4 (Four)years (omr....nOna from tho! tlf.te 

01 VestlnB· The Compeos. l ien cO,\ts of SIOo:il options , r.nted to employet5 Ire IKCOUnted lI.in, the f~ ir viltIII! ITIttho<! 0IIef y!Stlna "erlod c\;;o .. ified ", EmplOy .. t1entlitS 
bpensE. 

4 ~Iment Information 

the Group Il l\avins only one repOl1~b)e bli l iness .se8me nt in acco"t",(~ with Ind AS 108 on ·Operaline ~,ment ' I.~ . Cryo,tnk unk.< f,,. lqu ifi~ I"""', di.!X'sabie 
cylinders etc. 

S fl~tu!S for the quarter ended 31$t March, 20lS re pre.se<m th e differ,",e between tile l\JdiI~ Iil;u.es in .... peel of the '"11 finindal ~I( Ind the pu bl~ lll\iI\Jdited 

r~,,= of nine rnontfto; ended 31st Oecember, 1021 wtridl were subject 10 IIrnited rIMe ... I¥ IhI! Auditots. 

, Durin, the)'Nr " ndod 3101 MolfCh. 2015. thor HoIctIna (omparr(~ USA S\J~'Y. I. • . CtvopnotC V"",,1s ..,ItN~ In(. USA· ((IIA) (which had ~n voIunllry wound 

up/foqukDt~ in the e,,,lief YNrs) hid entered Into I Seltletne~t agreement dtted h h October 2014 In respect m past Y9'l cQlms which wlIS filed on . ( VA'! (~!tom ... ln 

USA. Tile >3id settlement peri.itIed to (e ru ln trade re\;lted d ispute 01 flr;;cr Y'!1r, . Pu"u-anl to 5IKh aarftmtrlt. C'JA Int ...... \ llIlranteed ",n lemenl ~mount 01 US$ 
aSCI,on I~ 717.2S lakh) (net 01 kS. I I( eI a nd e~p= accru e to the 1ee.1 firm) ... ~iC" w" recelved I!y tn.. Hollins COml),l"". CVA Inc WI< wound up I>r !1Ie Heidi", 
Cornplny in Ihe e.r1ier years, in fll\iln <~1 year 2019·20, itS \t ~"d ir.curred bus'nes.slo!oliES I nc l udl~ on "ceo unt of opf!r"II~1 (\>slamer cJ;,ims. Tool",..,. in curred bv tnt 

r;).fA Inc ..... re bor ne by the HIlld i ~B Con1~ny by w~y 01 write off of out:lt~ndlng ~alues of loa n •• 00 investm~ nts In ~utt~ a nd prllfe'En c~ , hM." of r;).fA Inc wnkh WIle 
flilly provided in financial yur 2018-1~. 

A<:c.ordln,ly, the ""We ....... nt ~<:elptl h,d mn reco.lIi.sed., income in th e bo-okslnd cI,u lfi~" hceptiooal it"m.l" Ih l Flnln<;i.1 rnu llS for me y~. r en~d 3111 Ma ren, 
202$. FurthN, . s pel" lhe ilfClf~ id Stttl,m.nt flree""",,,!, CVA i< . Iso ~nlitilld t o .~iliolUll receipts of up Ie USS 1,000.000 whieh if ~pendent en hl P!)er1lnVnon­
happen;,. 0( defined MlXe ew!~!J ,tid t31l\e I, no! ~.oo in the~. 

I@>IA~ ><8-o BARODA n; 
t.:) 

For a nti on be .... 1f of tile Boatd of DIrKlOfS 

Pl ral Kulkilrnl 
Executive director 

DIN : 002{19184 

Plue: Vill"ce Moti Bl\;ldoI, S.~II. Vadoda,. 

Oite : 4th Auc:ust. 2025 



   

 

 

INOX India Ltd announces Q1 FY26 Results 
 

Highlights for Q1 FY26 

 The Company’s Revenue for Q1 FY26 grew 16.7% YoY to ₹352 Cr 

 EBITDA for first quarter rose 19.4% YoY to ₹ 89 Cr  

 PAT for Q1 FY26 increased by 18.9% YoY to ₹61 Cr  

 Export Revenue at ₹198 Cr for Q1, contributing 56% to total revenues  

 Launched India’s first ultra-high-purity (UHP) ammonia ISO tank container 

 Received audit approvals from Heineken, the second largest brewery in the world for its Savli-based 

stainless-steel keg manufacturing facility 

 Secured a prestigious order from ITER for refurbishment of Cryostat Thermal Shield 

 

Vadodara/Mumbai, Aug 4, 2025: INOX India Ltd (INOXCVA) has released its unaudited financial results 

for the first quarter ended June 30, 2025, as approved by the Board of Directors. The Company reported 

18.9% year-on-year growth in Profit After Tax (PAT) to ₹61 Cr for Q1 FY26. Quarterly Revenue stood at 

₹352 Cr, rising 16.7 % YoY. EBITDA for the Quarter was at ₹89 Cr, up by 19.4%.  

 

For the first Quarter, exports accounted for 56% of Revenue with export sales at ₹198 Cr, reflecting 

continued international demand for cryogenic solutions. The Company secured order inflows totaling  ₹415 

Cr, taking total order book to ₹1457 Cr, signifying positive market confidence and potential in industrial 

gases application and clean energy sectors.  

 

Industrial Gases: The Industrial Gases division contributed 48% to the overall revenue during the Quarter. 

The Company witnessed strong order flow this quarter, including India’s first UHP ammonia ISO 
containers, a product critical for strengthening the semiconductors and solar sector supply chain. The 

Company also received an order for a pioneering CO₂ Battery project for long-duration energy storage, as 

well as a key disposable cylinder orders from the US, despite higher import tariffs. Overall, Q1 saw steady 

growth in this segment, led by high-purity demand, strong exports, and effective tariff mitigation. 

INOX India Ltd announces Q1 FY26 Results 
 



   

 

LNG: The LNG segment, which contributed 29% to overall Revenue, saw robust order flow with the supply 

of a large number of fuel tanks to a leading OEMs in India, reflecting growing adoption and regulatory 

support. Capacity expansion is in progress to significantly scale production, ensuring readiness to meet 

rising demand from OEMs and fleet operators. The LNG Division is well-positioned for robust growth, 

supported by a favorable policy environment and an increasing demand, duly backed by capacity 

expansion. 

 

Cryo Scientific Division (CSD): Following the successful completion of the Vacuum Vessel Thermal 

Shield (VVTS), the Company has secured a new order for the Cryostat Thermal Shield (CTS) 

refurbishment, valued at approximately ₹145 Cr. This significantly strengthens Company’s long-term 

involvement with the ITER project. 90% of the fabrication would be carried out in-house, besides on-site 

work managed by team, ensuring continued quality and strategic growth. 

 

For the Keg Division, Company is witnessing a renewed interest. Approvals from global brewing giants 

Heineken and ABInBev, besides two breweries based in Brazil, indicate a positive signal for broader 

adoption of our Keg solutions. The Company is working aggressively towards building a strong sales and 

distribution network across key markets. We have received a large order from a German company, 
suggesting growth in the segment. 
 

Commenting on the results, Deepak Acharya, Chief Executive Officer, INOX India Ltd said, “FY26 has 

begun on a strong note, with robust order inflows across all divisions. Our Industrial Gases business saw 

healthy growth, marked by breakthrough orders like India’s first UHP Ammonia ISO containers and a 
pioneering CO₂ battery project. The LNG division continued its growth trajectory with supply of large 

number of LNG Fuel tanks to OEMs in India. We are committed to become a key catalyst in the LNG 

mobility space, and have therefore laid out plans for capacity expansion to meet rising demand for LNG 

fuel tanks. In the Cryo-Scientific space as well, we secured a ₹145 Cr order for the Cryostat Thermal Shield 

repair under the ITER project, further deepening our role in global fusion energy. Renewed approvals from 

brewing majors and entry into new markets are driving momentum in our Keg division. With a diversified 

portfolio and strong market tailwinds, we are confident of sustaining growth throughout FY26.”  
 

 

Consolidated Q1 FY26 Financial Highlights (₹ Cr) 

  Particulars Q1 FY26 Q1 FY25 % Y-o-Y FY25 

Total Revenue 352 302 16.7% 1354 

EBITDA 89 74 19.4% 330 

PAT 61 51 18.9% 224 

 

About INOX India Ltd 

INOX India Ltd (INOXCVA) is one of the largest manufacturers of Cryogenic Storage, Re-gas and 

Distribution Systems for LNG, Industrial Gases and Cryo-Scientific applications with operations in India, 

Brazil & Europe. The Company has an extensive user base, spread across more than 100 countries and 

is serviced by a network of after-sales support associates in more than 30 countries. The company is 

leading India’s efforts to use LNG for industrial and automotive use. The Company’s key strength lies in 



   

design engineering, manufacturing, supply and commissioning of Cryogenic turnkey packaged systems 

with reputation and a vision to deliver a significantly higher value to its consumers. For more information, 

please visit www.inoxcva.com 

 

For more information, contact: 

Puneet Gupta | puneet.gupta@inoxcva.com 

 

 

 

http://www.inoxcva.com/



