




















































































































































































































































































































OICICI Bank 
Date: November 06, 2023 

To, 
The Board of Directors 
INOX India Limited 
9th Floor, K P Platina, Race Course 
Vadodara 390 007 
Gujarat, India 

Dear Ma'am/Sir, 

Re: Proposed initial public offering of equity shares of face value of Rs. 2 each (the 
"Equity Shares" and such offering, the "Offer") of INOX India Limited (the 
"Company") 

We, ICICI Bank Limited, do hereby consent to act as the Public Offer Bank and to the 
inclusion of our name and details mentioned herein being inserted as a Public Offer Bank 
in the red herring prospectus ("RHP") and the prospectus ("Prospectus") intended to be 
filed with the Registrar of Companies, Gujarat at Ahmedabad ("RoC") and thereafter to be 
filed with the Securities and Exchange Board of India (the "SEBI") and the stock 
exchanges where the Equity Shares are proposed to be listed (the "Stock Exchanges"), 
as well as in other documents in relation to the Offer (the "Offer Documents"). 

We hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges, the 
RoC and any other regulatory authorities as may be required and/or for the records to be 
maintained by the BRLMs in connection with the Offer. The following details with respect 
to us may be disclosed in the Offer Documents: 

Name: 
Address: 

Telephone number: 
E-mail: 
Website: 
Contact Person: 
SEBI Registration Number: 
CIN 

ICICI Bank Limited 
Capital Market Division, 
5th Floor, HT Parekh Marg 
Churchgate, Mumbai - 400020 
022- 68052182 
ipocmg@icicibank.com 
www.icicibank.com 
Mr. Varun Badai 
INBI00000004 
L65190GJ1994PLCO21012 

We enclose a copy of our registration certificate and declaration regarding our registration 
with SEBI in the required format (Annexure A). We also certify that our registration is valid 
as on date and that we have not been prohibited or debarred by SEBI, any other regulatory 
authority, court or tribunal from acting as an intermediary in capital market issues. We 
have also not been debarred from functioning by any regulatory authority. 

We further confirm that the above information in relation to us is true, correct, accurate, 
complete and not misleading in any respect and without omission of any matter that is 
likely to mislead, and adequate to enable investors to make a well informed decision. 

We confirm that we will immediately communicate any changes in writing in the above 
information to the Company, book running lead managers to the Offer ("BRLMs") until the 

ICICI Bank Limited 
5th Floor, 163, 
HT Parekh Marg, 
Nr. All Capital Market Division, 
Backbay Reclamation, 
Churchgate, 
Mumbai - 400 020, 
Maharashtra, India 

Tel. : +91 22-66818921 
Fax: +91 22-66818921 
Website www.icicibank.com 
CIN:1_65190GJ1994PLCO21012 

Regd. Office 

Corp. Office 

: ICICI Bank Tower, Near Chakli Circle, 
Old Padra Road, Vadodara 390 007, 
India. 

: ICICI Bank Towers. Bandra-Kurla 
Complex. Mumbai 400051. India. 



ICICI Bank 
date when the Equity Shares that are allotted and transferred in the Offer, commence 
trading on the Stock Exchanges. In the absence of any such communication from us, 
BRLMs and the legal counsels, each to the Company and the BRLMs, can assume that 
there is no change to the above information until the Equity Shares commence trading on 
the Stock Exchanges pursuant to the Offer. 

This consent letter, including any annexures hereto is for information and for inclusion (in 
part or full) in the Offer Documents, and may be relied upon by the Company, BRLMs and 
the legal counsel to each of the Company and the BRLMs in relation to the Offer. 

All capitalized terms used herein and not specifically defined shall have the same meaning 
as ascribed to them in the Offer Documents. 

Sincerely, 
For ICICI Bank Li 

Authorized Signatory 
Name: Varun Badai 
Designation: Manager 

Cc: 

ICICI Securities Limited 
ICICI Venture House 
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai 400 025 
Maharashtra, India 

Axis Capital Limited 
1st Floor, Axis House 
C-2, Wadia International Centre, 
P.B. Marg, VVorli, Mumbai 400025 
Maharashtra, India 

Khaitan & Co 
10th & 13th 
Floors, Tower 1C 
One World Centre 
841, Senapati Bapat Marg 
Mumbai -400 013, 
Maharashtra, India 

ICICI Bank Limited 
5th Floor, 163, 
HT Parekh Marg, 
Nr. All Capital Market Division, Regd. Office : ICICI Bank Tower, Near Chakli Circle, 
Backbay Reclamation, Tel. : +91 22-66818921 Old Padra Road, Vadodara 390 007, 
Churchgate, Fax : +91 22-66818921 India. 
Mumbai - 400 020, Website www.icicibank.com Corp. Office : ICICI Bank Towers, Bandra-Kurla 
Maharashtra, India CIN165190GJ1994PLCO21012 Complex, Mumbai 400051, India. 



ICICI Bank 
J. Sagar Associates 
Vakils House, 
18 Sprott Road 
Ballard Estate, 
Mumbai 400 001 
Maharashtra, India 

Dentons US LLP 
2000 McKinney Avenue, Suite 1900 
Dallas, Texas 75201 

ICICI Bank Limited 
5th Floor, 163, 
HT Parekh Marg, 
Nr. All Capital Market Division, 
Backbay Reclamation, 
Churchgate, 
Mumbai - 400 020, 
Maharashtra, India 

Tel. : +91 22-66818921 
Fax : +91 22-66818921 
Website www.icicibank.com 
CIN:1_65190q1994PLCO21012 

Regd. Office : ICICI Bank Tower, Near Chakli Circle, 
Old Padra Road, Vadodara 390 007, 
India. 

Corp. Office : ICICI Bank Towers, Bandra-Kurla 
Complex, Mumbai 400051, India. 



ICICI Bank 

Annexure A 

Date: November 06, 2023 

We hereby confirm that as on date the following details in relation to our registration with 

the Securities and Exchange Board of India as a Public Offer Bank is true and correct: 

1. Registration Number INB100000004 

Date of permanent registration/ 
Renewal of registration 

1/11/2015 

3. Date of expiry of registration Permanent Registration 

4. If applied for renewal, date of 
application 

NA 

5. Any communication from SEBI 
prohibiting the entity from acting as the 
intermediary 

NO 

le: Any enquiry/ investigation being 
conducted by SEBI 

Details of any penalty imposed by 
SEBI 

NO 

NO 

Deriod upto which registration/renewal 
fees have been paid 

NA 

For ICICI Bank Limited, 

Authorized Signatory 

ICICI Bank Limited 
5th Floor, 163, 
HT Parekh Marg. 
Nr. All Capital Market Division, 
Backbay Reclamation, 
Churchgate, 
Mumbai - 400 020, 
Maharashtra, India 

Tel. : +91 22-66818921 
Fax : +91 22-66818921 
Website www.icicibank.com 
CIN:1_65190GJ1994PLCO21012 

Regd. Office 

Corp. Office 

: ICICI Bank Tower, Near Chakli Circle, 
Old Padra Road, Vadodara 390 007, 
India. 

: ICICI Bank Towers, Bandra-Kurla 
Complex, Mumbai 400051, India. 



k 
The Board of Directors, 
INOX India Limited 
9th Floor, K P Platina, Race Course 
Vadodara 390 007 
Gujarat, India 

Dear Sir/Madam, 

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the "Equity Shares" and such offering, the 
"Offer") of INOX India Limited (the "Company") 

We, AXIS BANK LIMITED do hereby consent to act as the Sponsor Bank and to our name and details mentioned herein being 
inserted as Sponsor Bank and Banker to the Offer in the red herring prospectus (`RHP") and the prospectus ("Prospectus") intended 
to be filed with the Registrar of Companies, Gujarat at Ahmedabad ("RoC") and thereafter to be filed with the Securities and 
Exchange Board of India (the "SEBI") and the stock exchanges where the Equity Shares are proposed to be listed (the "Stock 
Exchanges"), as well as in other documents in relation to the Offer (the "Offer Documents"). 

We hereby authorise you to deliver this consent letter to SEBI, the stock exchanges, the registrar of companies and any other 
regulatory authorities as may be required and/or for the records to be maintained by the BRLMs in connection with the Offer. The 
following details with respect to us may be disclosed in the Offer Documents: 

Name: AXIS BANK LIMITED 
Address: Axis House", 6th Floor, C-2, Wadia International Centre,. Pandurang Budhkar Marg, Worli, Mumbai - 400 025 
Telephone number: (Direct) 022 24253672 
E-mail: vishal.lade@axisbank.com 
Website: www.axisbank.com 
Contact Person: Vishal M. Lade 
SEBI Registration Number: INB100000017 
Corporate Identity Number (CIN): L651 l0GJ1993PLCO20769 

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required format 
(Annexure A). We also certify.that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, 
any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. 

We further confirm that the above information in relation to us is true, correct, accurate, complete and not misleading in any respect 

and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well informed decision. 

We confirm that we will immediately communicate any changes in writing in the above information to the Company, book running 
lead managers to the Offer ("BRLMs") until the date when the Equity Shares that are allotted and transferred in the Offer, commence 
trading on the Stock Exchanges. In the absence of any such communication from us, BRLMs and the legal counsels, each to the 
Company and the BRLMs, can assume that there is no change to the above information until the Equity Shares commence trading 
on the Stock Exchanges pursuant to the Offer. 

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the Offer Documents, and 
may be relied upon by the Company, BRLMs and the legal counsel to each of the Company and the BRLMs in relation to the Offer. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer 
Documents. 

Yours faithfully, 
For and on behalf of AXIS BANK LIMITED. 

\--V-43.)HARSH : '1:iElY 
BRANCE :7.:AD 

Authorized signatory SS.N0.- • i 6 
Name: HARSH UPRETY 
Date: 07-1 1-2023 

Axis bank ltd. Rudraksh Complex, Opp rambaug police station,Maninagar Ahmedabad 
Ahmedabad. Gujarat. India 380008 
REGISTERED OFFICE: "Trishul" - 3rd Floor Opp. Samartheswar Temple, Near Law Garden, 
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26409321 
CIN: L65110G11993PLCO20769 Website - www.axisbank.com 



CC: 

ICICI Securities Limited 
ICICI Venture House 
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai 400 025 
Maharashtra, India 

Axis Capital Limited 
1st Floor, Axis House 
C-2, Wadia International Centre, 
P.B. Marg, Worli, Mumbai 400025 
Maharashtra, India 

Khaitan & Co 
10'h & 13th 

Floors, Tower IC 
One World Centre 
841, Senapati Bapat Marg 
Mumbai -400013, 
Maharashtra, India 

J. Sagar Associates 
Vakils House, 
18 Sprott Road 
Ballard Estate, 
Mumbai 400 001 
Maharashtra, India 

Dentons US LLP 
2000 McKinney Avenue, Suite 1900 
Dallas, Texas 75201 

Annexure A 

[On the letterhead of the Sponsor Bank] 

1. Registration Number: INBI00000017 
2. Date of registration / Renewal of registration: 16th November 2018 
3. Date of expiry of registration: Permanent Registration. 
4. If applied for renewal, date of application: NA 
5. Any communication from SEBI prohibiting AXIS 

BANK LIMITED from acting as escrow collection 
banks/ refund banks/ public offer bank: 

NA 

6. Any enquiry/investigation being conducted by SEBI: NA 
7. Details of any penalty imposed NA 
8. Period upto which registration/renewal fees have been 

paid 
15th November 2024 

iSH UPRETY 

BRANCH HEAD 
SS.No.8776 



, tC  . ._.- % .\kl MI 1g K\ . _- V .- q&..-. - 0.Ni W. \ .-. Dardliffilla 12 rigirlifilWITZW4". 

fi l tqff 4CMI 
FORM-B BANKERS TO AN ISSUE 
RtN u 

PT

ITRtti .5iftlft 30 ftfkiTzt IW r' 
SECURITIES AND EXCHANGE BOARD OF INDIA ., 

(144;iff 4T-vT) feizFr, 1994 
0001. 40 (BANKERS TO AN ISSUE) REGULATIONS, 1994 

(F4Fiqq 7) ' 

(Regulation 7) 

e, 

&4c ,frf.ul 1 117 111W 
CERTIFICATE OF REGISTRATION PERMANENT REGISTRATION 

9) aii4. lirrtzr srfalft .3fR ?,-Y4 3ft19411, 1992 4, NEIN 14-1121 Tr34'  fRAzit RR.' '37.3 -1 WITT 12 att. 7,71 trn-r (1) 

gio ffr4Trzli Tztrrt  

I) In exercise of the powers conferred by sub-section ( I) of section 12 of the Securities and Exchange Board of India Act, 

1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to 

AXIS BANK LIMITED 
3R0 FLOOR, TRISHUL 
OPP, SAMRTHES WAR TEMPLE 
LAW GARDEN, ELLIS BRIDGE 
AHMEDABAD 380 006 

Regulation 7A 

UPRETY 
BRANCH HEAD.

• SS.No.8776 

4;Ifqi , :4 r f1l1 4Tq5a1 a i  f-47117 ac cbn. Tcf tmtaRirr   PltTR1cafl cbt, f fl
as a banker to an issue subject to the conditions in the rules and in accordance with the regulations. 

W=49.   1t f-441,6(ur I INBI00000017 
2) Registration Code for the Banker to an issue is 

L-1 

3+-4'4144e-refit"'ve(47-tlle--eefttFte2ite-ttf--t ttt ti4t4-t

tm

:Fe

-4 9-4117 14)=4   tiA cbof t i AHlur4--t ict 

3) This Certificate of Registration shall be valid for permanent, unless suspended or 
cancelled by the Board. 

aiThT 
147-4-K gral-ft at\R- 1d94 tt :

3frT d*fil tt 
By order 

For and on behalf of 
Securities and Exchange Board of India 

Place: MUMBAI 

dititl Date: FEBRUARY 6, 2013 CHOJER 

r od Tfi7cct ot-cifkiTWt Authorised Signatory 

ffireffiffiffi 
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CONSENT LETTER FROM COMPANY SECRETARY AND COMPLIANCE OFFICER 

Date: Is' December, 2023 

To, 

The Board of Directors 
INOX India Limited 
9th Floor, K P Platina, Race Course 
Vadodara 390 007 
Gujarat, India 

Re: Proposed initial public offering of equity shares of face value of ? 2 each (the "Equity Shares") of INOX 
India Limited (the "Company") and an offer for sale of Equity Shares by certain existing shareholders 
of the Company (the "Offer for Sale" or the "Offer")J 

I, Kamlesh Shinde, a member of the Institute of Company Secretaries of India, (constituted under the Company 
Secretaries Act, 1980), bearing membership No. A35836, hereby give my consent to act as the company secretary 
and compliance officer of the Company and to my name and other details mentioned herein being included as 
Company Secretary and Compliance Officer of the Company in the red herring prospectus ("RHP") and the 
prospectus ("Prospectus") (collectively, the "Offer Documents") to be filed with the Securities and Exchange 
Board of India ("SEBI"), and the Registrar of Companies, Gujarat at Ahmedabad and the stock exchanges where the 
Equity Shares are proposed to be listed ("Stock Exchanges") and any other documents in relation to the Offer. 

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the Registrar of Companies, 
Gujarat at Ahmedabad and any other regulatory authorities as may be required. 

I will be responsible for ensuring compliance of the securities laws and other applicable laws, handling and redressal 
of investor's grievances, if any, in connection with the Offer, and subsequent listing of the Company's Equity Shares 
on the stock exchange(s). The following details with respect to me may be disclosed in the Offer Documents and 
any other documents in relation to the Offer: 

Name: Mr. Kamlesh Shinde 
Designation: Company Secretary 
Address: C-204, Shyamal Sapphire, Opp Linde, Gotri Bhaiyli Road, Near Nilamber Circle, Vadodara- 390020, 
Gujarat, India 
Telephone Number: 0265 6160145 
Email: secretarial.in@inoxcva.com 

We confirm that the information and confirmations set out in this certificate are true, correct, adequate, not 
misleading in any material respect and do not omit to state a material fact necessary in order to make the statements 
herein, in the light of the circumstances under which they were made, not misleading. 

I confirm that I will immediately communicate any changes in writing in the above information to the book running 
lead managers to the Offer ("Book Running Lead Managers") until the date when the Equity Shares commence 
trading on the Stock Exchanges. In the absence of any such communication from me, Book Running Lead Managers 
and the Legal Counsel, each to the Company and the Book Running Lead Managers, can assume that there is no 
change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the 
Offer. 

We hereby consent to this certificate being disclosed by the Book Running Lead Managers, if required (i) by reason 
of any law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in 
seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or 
regulatory proceeding or investigation. 



This consent letter is for information and for inclusion (in part or full) in the [draft red herring prospectus, red 
herring prospectus and the prospectus and other issuing materials] ("Offer Documents") or any other Offer-related 
material, and may be relied upon by the Company, Book Running Lead Managers and the Legal Counsel appointed 
by the Company and the Book Running Lead Managers, in relation to the Offer. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 
Offer Documents, as the case may be. 

Yours faithfully, 

Name: Mr. Kamlesh Shinde 

Designation: Company Secretary and Compliance Officer 

CC: 

ICICI Securities Limited 
ICICI Venture House 
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai 400 025 
Maharashtra, India 

Axis Capital Limited 
1st Floor, Axis House 
C-2, Wadia International Centre, 
P.B. Marg, Worli, Mumbai 400025 
Maharashtra, India 

Khaitan & Co 
10th & 13th
Floors, Tower IC 
One World Centre 
841, Senapati Bapat Marg 
Mumbai -400013, 
Maharashtra, India 

J. Sagar Associates 
Vakils House, 
18 Sprott Road 
Ballard Estate, 
Mumbai 400 001 
Maharashtra, India 

Dentons US LLP 
2000 McKinney Avenue, Suite 1900 
Dallas, Texas 75201 




